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SWASTIC PROJECTS PRIVATE LIMITED

21/2, BALLYGUNGE PLACE, KOLKATA 700 019
CINNO : UT0101WE1993PTCO059483

PAN : AADCS5305E Assessment Year : 2021-2022
Ward  10(2) Accounting Year - 2020-2021

COMPUTATION OF TOTAL INCOME FOR THE YEAR ENDED 31,03.2021

Armount (Bs.)

Met Profit as per Profit & Loss Afc 2,01,11,863.27
Add: Depreciation as per companies act 15,61.220.00
2,16,73,083.27
Less:Depreciation as per |.Tax Act 11,92.824.00
2,04 B0 259,27
Less : Income from H Property 10,80,000.00

1,94,00,259.27
Add : Income from H Property 10,80,000.00

Less : 5D @30% 3,24.000.00 7.56,000.00

2,01,56,259.27
Add : Capital Gain 13.920.00

2,01,70.179.27

Tax on above  20170180.00 50.42,545.00
Add : Surcharge @7% 3,52,978.00
Add: Cess @ 4% 2.15.821.00
56,11,344.00

Less T.D.5 B,13.473.00
Advance Tax 50.00,000.00 58,13.473.00
Refundable 2,02,129.00

COMPUTATION OF DEPRECIATION AS PER | TAX ACT FOR THE ASSESSMENT YEAR 202122

Descrglion  Rale of W.OV, as Additian Deduction Depreciation \W.ON. B8
of Assels Depreciation on 01.04.2019 dunng the year during tho year allowable an 1.03,2020
i 0% 74,00 Ni Nil 000 4400
Plant & Machinery 13% BOZGAST.00 il 75,000.00 1192754,00 6758163.00
For Swastic Projests Pyt LId.
)
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SWASTIC PROJECTS PRIVATE LIMITED

2112, BALLYGUNGE PLACE, KOLKATA 700 019
CIN NO : uro101wi1993pTCO59480

DIRECTORS' REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the Annual Report on the business and operatians
of the Company together with the Audited Accounts for the year ended 31st March, 2021,

1. FINANCIAL RESULT

The Company's financial performances for the year under review along with previous year's

figures are given hereunder:

{Amt. in )
Particulars Current Year Previous year
31" March, 31" March,
A— 201 2020
Revenue from aperation 884,75,000.00 | 1053,00,000.00
Uther Income 17,30,450.00 | 24,51,817.00
_Total Income _ 1012,05,450.00 | 1077,51,817.00
Profiti{Loss) Before Depreciation &Tax 216,73,083.27 | 155,22,534.33
Less: DE__pu'ErciatiDn 15,61,220.00 | 31,91,384.00
Profit!{Loss) Before Tax 201,11,863.27 123,31,150.33
Less: Provizion for Taxation 65,32,5930,00 36,71,841.00
Less : Deferred Tax Assets (82,098.00) (4,43, 703.00)
Profit{Loss) after Tax 136,71,032.27 | 61.03,012.33
Add: Balance brought forward from previous year 1653,19,655.41 | 1562,16,641.08

Less : Amound transferred to Special Reserve

ILess: MAT

EEaIancu Transferred to Balance Shaet

1789,90,685.68

1653,19,653.41

2. DIVIDEND

In order to conserve the resources of the Company for fulure reguirement the Board of
Director has decided not to declare the Dividend in this current financial year 2020 -21.

3. OVERVIEW OF THE COMPANY PERFORMANCE

The company is a Private Limited Company domiciled in India and incorporated under
provigions of the Company Act. The business of the company is Real Estate. The total

income of the company has decreased from last year 1077.51 Lakhs to "1012.05/- Lakhs
and Profil before Tax increase from last year '123.31/- Lakhs to 20112/ Lakhs. The
Earnings per share of the company has increased from "10.95 to 1645,

W’—,l‘tg\_ﬂ—-—' Contd.. P2,
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4. MATERIAL CHANGES AND COMMITMENTS
Mo material changes and commitments affecting the financial position of the Company

occurred betwean the ends of the financial year to which this financial statement relates on
the date of this repor.

5. TRANSFER TO RESERVE
The Company has not transferred any amount to any rasene dunng the FY2020-21.

6. SHARE CAPITAL
The Equity Share Capital of the company has not change during the year.
7. DEPOSITS

The Company has not accepled any deposit during the year under review.

8. PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE

COMPANIES AND THEIR CONTRIBUTION TO THE OVERALL PERFORMANCE OF
THE COMPANY DURING THE PERIOD UNDER REPORT
Pursuant to the provision of section 129 (3) of the Companies Act, 2013 read with Rule 3 &

8 of Companies {Accounts) Rules, 2014, the Company has no Subsidiaries, Associates and
Joint Veniure Companies .

g, STATUTORY AUDITOR
The members at their Annual Genaral Meeting held on December 28, 2020, had appointed
Mis M. Tulsyan & Associates, Chartered Accountants as statutory auditors of the Company
to hold office till the conclusion of Annual General Meeting to be hetd on 2022 pursuant to
the provision of section 138(1) & 141 and other applicable provision of the Companies Act,
2013, In terms of the first proviso to Section 139 of the Companies Act, 2013, the
appointment of the auditors shall be placed for ratification at every Annual General Meeting.
Accordingly, the appointment of M's M. Tulsyan & Associales, Charered Accountants, as
Statutory Auditors of the Company, is placed for ratification by the shareholders. In this
regard, the Company has received a certificate from the auditors to the effect that they are
eligible for reappoiniment in accordance with the provisions of Section 141 of the

Companies Act, 2013. \1\_’{_._!
w}_/_ Contd. ..P/3
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10. AUDITORS' REPORT

The auditor has not mark any qualification, reservation or adverse or disclaimer remark on
the comments on the Board.

11. EXTRACT OF THE ANNUAL RETURN
As required pursuant to section 82(3) of the Companies Act, 2013 and rule 12{1) of the
Companles (Management and Administration) Rules, 2014, an extract of annual return in
MGT- iz annexed as Annexure- 1 forming the part of this report.

12. BOARD MEETINGS

The Board duly met five times during the Year on the following dates ie. 11.06.2020,
05.08,2020, 13.12.2020, 28.01.2021 & 13.03.2021. The notice for the conducting the
meetings were given advance and the intervening gap between any two meetings was
within the period as prescribed by the Companies Act, 2013,

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARMINGE AND OUTGO

The provisions of Section 134 (m) of the Companies Act. 2013 do not apply to our
Company. Thers was no foreign exchange inflow or outflow during the year under review.

14. DIRECTORS & K MAGERIAL PERSONNEL'S AFPPOINTED AND RESIGNED
DURING THE YEAR

There is no change in compasition of Board of Directors during the year under review,

156. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any Loan or Guarantee under the section 188 of the Company
Act, 2013,

16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
There is no material contracl, arrangement or transaction entered into by the Company with
its related parties, required to be reported in the prescribed Form AQGC-2 in terms of saction

188 of the Companies Act, 2013 read with Rule 8(2) of the Companies {Accounts) Rules,
2014

17. RISK MANAGEMENT POLICY

The Company does not have any Risk Management Policy as the elements of risk

threatening the Company's exlstence are very minimal. Q&_}_
& Coonfd., P,
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18. DIRECTORS' RESPONSIBILITY STATEMENT

19,

20,

21.

The Directors” Responsibility Statement referred o in clause (c) of sub-section (3) of

Section 134 of the Companias Act, 2013, shall state that—

(a) that in the preparation of the annual accounts, the applicable accounting standards have
been followed and no material departures have been made from the same,

(b) that they have selected such accounting policies and applied them consistently and
made judgments and eslimales that are reasonable and prudent s¢ as fo give a true
and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period;

{c) that they have taken proper and sufficient care for the maintenance of adequale
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

{d) that they have prepared the accounts for the financial year on a ‘going concern’ basis.

(&) that proper systems o ensure compliance with the provisions of all applicable laws were
in place and thal such systems were adequate and operating effectively, and

(f} that proper internal financial controls were laid down and that such internal financial
controles are adequate and were operating effectively.

CORPORATE SOCIAL RESPONSIBILITY

Pursuant to the provision of section 135 of the Companies Act, 2013 and read with Rule
made there under, the Company had not meet the criteria as specified in the said the
provision. Hence, the provision of the said section is not applicable to the Company during

the year under review.

DETAILS RELATING TO REMUNERATION OF DIRECTORS, KEY MANAGERIAL
PERSONNEL AND EMP & PARTICLURS OF EMPLOYEES
Mo payment has been made to any key managerial person.

INTERNAL CONTROL SYSTEMS & THEIR ADEQUACY
The Company has in place adequate internal financial controls with reference to financial

siatements, During the year under review, such controls were tested and no reportable
malerial weakness in the design or operation was observad, U\/

Contd. . .F/5.
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22. SECRETARIAL AUDIT

The Section 204 of Companies Act, 2013 and Companies (Appointment and Remuneraticn
of Managerial Personnel) Rules, 2014, is nol applicable to the Company. Therefors,
Company has not appointed any one as Secretarial Auditor for the Financial Year 2015-18,

23. DETAILS OF SIGNIFICANT ORDERS PASSED BY REGULATORS, COURTS OR

TRIBUNALS IMPACTING GOING CONCERN AND COMPANY'S OPERATION

To the best of cur knowledge the Company has not received any such order by Regulatars,
Courts or Tribunals during the year under review which may impact the going concern
status or the company's operations in fulure,

24. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN

Your Company is committed to provide and promote a safe, healthy and congenial
atmosphere irrespective of gender, caste, creed or social class of the employees. During
the year under review, there was no case file pursuant to the Sexual Harassment of Women
at workplace (Prevention, Prohibition and Redressal) Act , 2013.

25. AUDIT COMMITTEE & VIGIL MECHANISM

During the year under review, the section 177 of Companies Act, 2013 regarding the Audit
Committea and the sub section (%) & (10) of the provision of section 177 of Companies Act,
2013 relating to Vigil mechanism both are not applicable to the Company because our
Company is not fall under such preview as set-out in the said section.

26, ACKNOWLEDGEMENT

An acknowladgement to all with whosa help, cooperation and hard werk the Company is

able to achieve the results. Your Directors also acknowledges gratefully the shareholders
for their support and confidence reposed on your Company.

For and on behalf of the Board of Directors

For Swastic Projects Pyl Lid,

(Vivek Ruia)
- Dirgcl Chairman
[l ** (DIN: 00386861)

Dated the 8" day of October, 2021. \



Annexure | -FORM NO. MGT 8

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration ) Rules, 2014.

L

REGISTRATION & OTHER DETAILS :

I |CIN U70101WE1993PTCO59489
ii__|Registration Date 16/7/1993
iii |Mame of the Company SWASTIC PROJECTS PRIVATE LIMITED
iv_|Category/Sub-category of the Company PRIVATE LIMITED COMPANY
Address of the Registered office 21/2 Ballygunge Place, Kolkata 700019 & CONTACT-
v | & contact details 03324408788
vl |Whether listed company MO
L'i Mame , Address & contact details of the NA
wii Ineglitrar & Transfer Agent, if any. L
I PRIMCIPAL BUSINESS ACTIVITIES OF THE COMPANY :
All the husiness activities contributing 10% or more of the tetal turnover of the company shall be stated
AT Mame & Description of main MIC Code of the % to total turnaver
products/services Product fservice of the company
1 |5ALE OF FLAT 58.29%
2
1l PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPAMIES :
- HOLDING/ o OF
51 No Name & Address of the Company CIN/GLN SUBSIDIARY/ SHARES
ASS0CIATE HELD:
1 |SWASTIC PROMOTERS PYT LTD UES110WEISETPTCOA2GES
2 |21/2 BALLYGUNGE PLACE KDLEATA 18 HOLDING 89,04
3
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HOLDIM

v ATTERM [Equity Share capital B a5 % to total Equityl «
(i} Category- wise Share Holding :
Category of No. of Shares held at the beginning of % chan
EE during the
thareholders the year Mo, of Shares held at the end of the yEar s
8 of i
Demat | Physical | Total Total | Damat | Physical | Tatal e Tota
Shares
Shares

A. Fromoters

(1) Indian

al Individual/HUF 0 1] 0 0,00 ] 0 (1] 0.00 1] 1]

b} Central Gowt.or

State Govt, a i 1] 0.00 0 o o 0.00 ) o
¢] Badies Corporates a i 0 0,00 o 0 0 0.00 0 &
d} Bank/Fl 0 il 0 0,00 i 0 0 0,00 ¥ o
2] Any other 0 0 0 0.00 0 0 0 D.00 0 0
SUB TOTAL:{A) (1) 0 0 0 0.00 ] 0 0 0.00 0 o
{12) Forelgn

a) NEl- Individuals 1] 0 i 0.00 i} 0 0 .00 (1] 1]
|} Other tndividuals 0 ] 0 .00 o i] (¥ Q.00 1] 0
¢} Bodies Corp, o o 0 0.00 0 i ] 0.00 ] i)
o} Banks,Fl a 1] O 0.00 0 0 0 .00 a 0
|a} Any ather... 0 i o 0.00 0 0 0 .00 [ o
SUB TOTAL (A} (2) [i] ] [i] i) i i} 1] ] o Q
Total Shareholding of

Promoter

[al= (aH1)HAaNzZ} o (1] 1] 0.od o 0 o 0.00 (1] (1]
5. ®5icenarenooG
{1} Institutions
a) Mutual Funds 0 0 0 4] o ] 0 0 4] 0
b} Banks/Fi o 0 0 0 0 0 [V i 0 0
) Cenntral govt o 0 L] 0 0 0 0 0 Q 0
d) State Govt, 0 [F o 0 o o a o a o
¢} Venture Capital Fund 0 0 0 0 0 1] 0 o a o
f] Insurance Companies 1] 0 0 0 o o o a 0 o
g1 FiIS 0 o a i 0 1] 0 0 a [}
Fﬁ Eorelgn Yenture

Capital Funds ¥ i 1] Q 1] 1] 0 0 0 g
I Others (specify] a i 1] Q Q o 1] 4]

SUB TOTAL (BI(1): 0 i a 0 1] 0 0 0 1] (i}




(on Indtitutions
sodies oorporates 0 B27250 | B27250 | 99.54 0 827250 | B2735Q 99,54 1] Q
kmdian 1] a 0 (4] 1] 4] 4] 1] ] 4]
A} Querseas 0 L 0 i} 0 o 0 a (] o]
(&) Individisals 0 1] 0 0 0 0 ¥ i { 0
i} Individual
shareholders holding
nominal share capital
upto Rs.1 lakhs a 3300 3800 045 0 R0 3500 0.46 L] 1]
ii} Individuals
shareholders halding
nominal share capital in
excess of Rs. 1 lakhs 1] 1] 1] 0.00 1] a 1] i, 0 1] Q
£) Others [specify} 0 a 1] 0 0 0 0 0 4] a
[SUB TOTAL (B){2): 0 831050 | 831050 | 100.00 0 B31050 | B31050 | 100.00 0 o
Total Puhlic
Sharehalding
(B)= (B){1)+{B){2} o 831050 | 831050 | 10000 | © 831050 | B31050 | 100.00 0 0
. Shares held by
Custodian for
GORs & ADAs 0 o 7] 4] 1] (1] ] ] i 0
Grand Total {A+B4+C) ] 331050 | B3I1050 o0 1] E31050 | 831050 100 0 0
il L ol o R s g —F Y. LT




praholding of Fegemoters o

Lrasrtising 51 o St s | W change I Tary folsrg
Sharsbishi:y Mo B pErig of B e | e o B rtied s P o
CH ol s |. L) L PP ol thacs pledlped MO of sharer | oNofiotal | Kof thares plediped
of 1 coem ey Eraimared ba potul el | entarmEeed b toe |
ey - St |
L [ | |
[_1 |
F] i | i i
[TomaL 1 | | l ]
[ Change In Fromene’ Sharshoutng [ Fisase spaciy B Bhare i as changs] ;
Bl ho Hame of the Shatihslding of the Beginning of Crange duricg the year Cumulathe fhgre | Dhasehaldng ot tre end of |
Sharetaldery Eha Yiiar hetgting during the e Vi
e
e ol Moftetal churesof | Dateod | Amouniol | wWeliewl easam Mo.of | Mol il Hez ol 5ol ol |
e ihecompany | increacs or | increese or | chares of S Shaved | phawes of Lrares i of
decrbass | ceorease oy the e
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*i.l:l
Mo.of 1% ol total shares of | Dataof | Amosaed | %07 1ol Arson | Wool |Roftoml | mo.el | %ol tetl
Shares the company | increase o | increzteor | shares of the Shares | shaemgof gy by af
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INDEBTEDMNESS :

tedness of the Company including interest outstanding/acerued but not due for paymeant

secured Loans T I—— *
ure
excluding Loans CMpos Ind h::.adl
doposits nde FiEEs
Indebtness at the beginning of the
financlal year
i) Principal Amount 22556896, 476793949 (¥ 539350485,01
i} Imterest due but not paid ] 1] 1] 0
i) Interest acerued but not due 0 1] 0 0
Total {i+ii+iii] B6255696.01 47579359 Q 539350595.01
Change in Indebtedness during the
financial year
Additions L | L1 0
Feduction 1555073.23 27797333 (1] 29352406.23
Met Change -15550732.23 -277a73a3 -20352406,23
Ir'l":tednﬁs at the énd of the
financial year
i} Principal Amount 470062278 15882068 1] 2582688.78
ii] Inkerest due but not paid 0 i 0 0
Hi} Interest accruwed but nat due (1] ] ¥} ]
Total [i+ii+iii) 470062278 | 19882066 ] 24582648 78
Wi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONMEL :
A Remuneration to Directors:
51.Ma Particulars of Remuneration
Total Amount
1 IGnuss :alar.i (1) iz} (3] ? o
{a) Salary as per
5 ) in
provisions contained i a a a o
. section 17{1) of the
Income Tax. 1961.
|¢h] Value of perquisites
s 1702 of the Income
tax Act, 1961 : i 9 ¢
(e ) Prafits in lleu of
salary under section 0 0 a 0
1713} af the Incame Tax
Act, 1961
1 Stock option 0 o 0 v
3 Sweat Equity i) i} (1] 0
4 Commission
as % of profit
others {specify) o a o 0
5 Dthers, please specily a 0 o o
Total (A) o a o 0

Cailing as per the Act




Remuneration to other directors:

Particulars of Remuneration

Mame of the Directors

Independent Directors

(1)

(2}

(3)

Total Amaount

{a} Fee tor attending board committes
meatings

(b} Commission

{c ) Others, please specify

Total (1)

Djlo|o|o

S| S |S S

=1 L= [=J [ =1

=] L=l =N =]

[Other Non Executive Directors

l(a} Fee for attending

l{b) Commission

lic ) Others, please specify.

Total (2)

Total (B)={1+2) |

Tatal ManaEEIFai Remuneration

SOl |o|S|S

SO | S| S

=] E=] [=0=RE=] L=

(=R k=0 L=} =} E=] L=}

Overall Cleling as per the Act.

C.

REMUMNERATION TO KEY MAMNAGERIAL PERSONMNEL OTHER THAN MD/MANAGER/WTD

Particulars of Remuneration

Key Managerial Personmel

=

Gross Salary

JEED

Company
secretary

CFO

Tatal

{a) Salary as per
lpravisions contained In
zection 17[1] of the
Imcorme Tax Act, 1961,

BOOO000 1]

HOCD000

[k} Walue of pergulcites
ufs 17[2] of the Income
Tax Act, 1961

ic ) Prafits In leu of
salary under section
17[3) of the Income Tax
Act, 1961

Stock Option

Swveat Equity

= = e )

(=1 = L0 f =]

=l Ee L ) ]

Commission)

o o e

as % of profit

others, specify

Others, please spedify

Total
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PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES :

Saction of Details of
the Briaf Penalty/Punish | Authority | Appeal made
Type . | Descriot ment/Compoun | (RO/MNCLTSC| if any (give
Gmpanies:| DRICIPEON | ding faas ourt) datalis)
Act
imposed

A, COMIPANY
Penalty
Punishrment MNOT APPLICABLE
Compounding

l | I |

|B. DIRECTORS

| I I ]
Penalty
Punishrment NOT APPLICABLE
Compounding | |
C. OTHER OFFICERS IN DEFAULT

1 1 [ I
Penalty
Punishment NOT APPLICABLE
Compounding




M.TULSYAN & ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SWASTIC PROJECTS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SWASTIC PROJECTS PRIVATE
LIMITED ("the Company"}, which comprise the Balance Sheet as at 31* March, 2021, and the
Statement of Profit and Loss for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our informaticn and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(the “Act) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31%, 2021, and its profit for the year ended on that date

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

gaction 143(10) of the Companies Act, 2013, Our responsibiliies under those Standards are
further described in the Auditor's Responsibilities for the audit of the Financial Statements
section of our report. We are indepenadent of the Company in accordance with the Code af
Ethics issued by the Institute of Chartered Accountants of India (ICAI') tegether with the ethical
requirements under the provisions of the Act and the rules thereunder, and we have fulfillad our
other ethical responsibilities in accordance with these requiremants and the Code of Ethics.

\We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinian.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the mafters stated in Section 134(5) of the
Companies Act, 2013 ("the Act’) with respect to the preparation of these financial statements
that give a true and fair view of the financial position and financial performance and ca_s.h "m.ﬁ
of the Company in accordance with the accounting principhes generally accepted in India,
including the Accounting Standards specified undsr Section 133 of the Act, read with Rule 7 of

the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of

i ion of the Act for safeguarding of the

adequate accounting records in accordance with the provision o the g;. e« 0
- '_,Eﬁ'ﬂ tg_-{.-



M.TULSYAN & ASSOCIATES
Chartered Accountants

(2)

assets of the Company and for preventing and detecting frauds and other imregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement,
whather due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing as applicable, matters related to going

concern basis of accounting unless management either intends to liquidate the Company or to
cease operalions, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance aboul whether the financial statemants as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantes that an audit conducted in accordance with Standards on Auditing will
always detect 8 material misstatement when it exists, Misstaterments can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expacted to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also.

« ldentify and assess the risks of matenal misstatement of the financial statements,
whether due to fraud or ermor, design and perform audit proceduras responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinton. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from eror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control =~ a5

Lot SRS L{-?"::h:li3
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 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the
Act, we are also responsible for explaining our opinion on whether the Company has
adequate internal financial confrols system in place and the operating effectiveness of
such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriatensess of management's use of the geing concern basis of
accounting and, based on the audit evidence cbtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
[ ability to continue as a going concem. If we conclude that a material uncertainty exists,

WE are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, fo modify our opinicn, Our

conclusions are based on the audit svidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to ceaze

o
continue as a gaing cancem.

Evaluate the overall presantation, structure and content of the financial
Including the disclosures, and whether the financial statemants represent
transactions and events in g manner that achieves fair presentation.

statements,
the underlying

We communicate with those charged with govemance regarding,
planned scope and timing of the audit and significant audit
o deficiencies in internal contral that we identify during our audit

We alzo provide those charged with gevemance with a stat
relevant athical

among other matters, the
findings, including any significant

ement that we hayve complied with
requirements regarding independence, and to communicate with them al
relationships and other matters that may reasonably be thought to bear an our independence,
and whare applicable, related safeguards,

Report on Other Legal and Regu latory Requirements
As required by tha Companies (Auditers Report} Order,
Central Government of India in tarms of sub-section (1 1) of
the Annesure A, a statement an the matters specified in pa

2016 ("the Order") issued by the
section 143 of the Acl, we  give in
ragraph 3 and 4 of the Order.
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Chartered Accountants

L4)

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(k) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

{¢)  The Balance Sheet, and the Stalement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014,

(e}  Onthe basis of the written representations received from the directors as on 31 March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2021 from being appointad as a director in terms of Section 164(2) of
the Act.

if) With respect to the adequacy of the internal financial contrals over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in *Annexure B",

{q) With respect to the other matters to be inciuded in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our informaltion and according to the explanations gnven to us
i The Company does not have any pending litigations which would impact in its

financial statemeants.

i The Company did not have any long-term contracts including derivative
contracts: as such the question of commenting on any material foreseeable
losses thereon does not arise.

i, There were no amounts required to be transferred, to the Investor Education and

Protection Fund by the Company.

UDIN: 23 @ b2 BYY N AR

FOR M TULSYAN & ASSOCIATES
Charntered Accountants
Firm Registration No: 325659E
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(MANOJ TULSYAN) {:é 8 0

Proprietor
Membership No. 062811

Dated: 8™ Day of Oclober, 2021
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Charlered Accountanis

Annexure = A to the Auditors' Roport

The: Annexure referred 1o In Indapendent Auditors’ Repert to the members of the Company on
the financial statements for the year ended 31% March 2021, we report that;

{1

(i)

()]

(iv)

(v)

a. The Cempany has malntained proper records showing full particulars including
quantitative details and situation of its fixed assats.
b. The compary has a program for the physical verification of fixed asseis at

periodic intervals. In our opinicn, the period of verification is reasonable hawving
regard to the gize of the company and the nature of its assets. No significant
discrepancies were noticed on such verification,

c. The title deeds of immovable properties are held in the name of the company.

The company has no operation during the previous year, hence no inventory is
maintained by the company. Thus, paragraph 3(il) of the Order is not applicable to the
company.

In eur epinion and according to infarmation and explanations given to Us, the Company
has taken unsecured loans from companies covered in the register maintained under
section 189 of the Act.

In our opinien and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investmants made.

In our opinion and according to the information and explanations given to us, the
Company has not taken any deposits from the public. Therefore, the provisions of
clause (v) of paragraph 3 of the Order are not applicable to the Company.

According to the information and explanation provided by the management, the Central
Govarnment of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.




(wil)

{wiii)

(ix)

(%)

(=d)

M.TULSYAN & ASSOCIATES.
Charlerod Accountants

(2)

a.  According to the information and explanations given to us and according to the
books and records as produced and examined by us, in our opinion, the
company has been generally regular in depositing undisputed statutory dues
such as income tax, sales tax, custom duty, cess & other slatutory dues as
applicable with the appropriate authorities.

According fo the information and explanations given la us, no undisputed
amounts payable in respect of provident fund, employees state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax, cess, professional tax and other material statutary dues were in arrears as at
31 March 2021 for a period of more than six months from the date they bacame
payabla,

b.  According to the infarmation and explanations given to us and the records of the
Company examined by us, there are no dues of income tax, sales tax, wealth
tax, service tax, customs duty, excise duty, value added tax, cass (if any) which

have not been deposited on account of any dispute.

Based on our audit procedures and on the information and explanations given by ths
management, we are of the ppinion that the company has not defaulted in repayment of
dues to a financial institution, bank or debeniure hoiders,

Based upon the audit proceduras performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause (ix) of paragraph 3 of the Order are not applicable to the Company.

Based upon the sudit procedures performed and information and explanations given by
the management, we report that no fraud on or by the company has been noticed or
reported during the courss af our audit.

The provisions of section 187 read with Schedule V to the Act do not apply to 2 private
company. Therefore the provision of clause (xi} of paragraph 3 of the Order is nol
applicable to the company.

{xf) In our opinian, the Company is not a Nidhi Company. Therefore, the prmdsjﬁﬁsnf:clausa

{xil} of paragraph 3 of the Crder are nal applicabla to tha Company. ;
" "“Contd....P/3,



(xili)

{xiv)

{xv)

{xvi)

M.TULSYAN & ASSOCIATES.
Charlarod Accounlonts

(3)

In our opinion, all fransactions with the related parties are in compllance with section
188 of the Act and the details have been disclosed in the Financial Staloments as
required by the applicable accounting standards. The provisions of section 1770f the
Act are not applicable to the company.

Based upon the audit pracedures performed and the information and explanations given
by the management, the company has not made any preferential alictment or private
placament of shares or fully or parly converible debentures during the year under

e e,

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accardingly, the provisions of clause (xv) of
paragraph 3 of the Order are not applicable.

In our opinion, the company is not required to be registered under section 43 |A of the
Reserve Bank of India Act, 1834

FOR M TULSYAN & ASSOCIATES
Chartered Accourlants
Firm Registration No: 32 E R

(MANOJ TULSYAN) _."e}n:___ﬁr.-;
Proprietor e LT
Membership Mo, DE2811

17/19, Jalia Para 2™ Bye lane
Hawrah-711106.

Dated the 8™ day of October' 2021



Annexure - B to the Auditors' Report

Report on the Internal Financial Co
ntrols under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 {"th}u Act”)

We have audited the internal financial controls over financial reporting of SWASTIC
PROJECTS PRIVATE LIMITED (“the Company”} as of 21% March, 2021 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
cortrols based on the internal controls over financial reporting eriteria astablished by the
Gompany considering the essential companents of internal conirols stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reperting issued by the Institute of
Chartered Accountants of India (YICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controle that were eperating

effectively for ensuring the orderly and efficient conduct of its business, including adherence to

Company's policies, the safeguarding of its assets, the prevention and detection of frauds and

arrars, the accuracy and completenass of the accounting records, and the timely preparation of
reliable financial infermation, as required under the Act.

Auditors' Responsibility

Our responsibility Is to express an opin
financial reporing based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note™) and the Standards on Auditing, issued by ICAl and deemed to be prescried under
section 143(10) of the Act to the extent applicable to an audit of internal financial controls, both
an audit of Internal Financial Controls and, both issued by the ICAl. Those

jon on the Cempany's internal financial controls over

applicable to
Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to abtain reasonable assurance about whether adequate internal financial

controls over financial reporting was sstablished and maintained and if such controls operated

effactively in all material respecis.




(2)

invelves performing procedures to obtain audit evidence about the adequacy of the
internal financial centrols system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectivensss of internal
controls based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

Oor audit

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial control systam over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles, A company's intemal financial controls over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasenable datail,
accurately and fairly reflact the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transaclions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receiptz and expenditures of the company are being made only in
accordance with authorsations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timaly detection of unauthorized acquisition, usea,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to emor or fraud may cccur and not be detected. Alse, projections of any
evaluation of the internal financial controls over financial reporting to future pericds are subject
to the risk hat the internal financial controls over financial reporting may became inadequate

because of changes In conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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(3)

Opinion

In our apinian, the Company has, in all material respecls, an adequate intsmal financial control
system aver financial reporting and such internal financial contrals over financial reparting weie
operating effectively as at 31 March 2021, based on the intemal controls over financial
reporting criteria established by the Company considering the assential campanents of irterral

controls stated in the Guidance Note on Audil of Infernal Financial Contrals Cwver Finanetal
Reporiing issued by ICAL

Ah
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FOR M TULEYAN & ABSOCIATES
Chararad Accounfants
Firm Registration No: 325650E
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(MANOJ TULSYAN) hv’ /

Prapriefar
Membership No. 062811

Dated: 8™ Day of October, 2021
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36,35, 466.49

40,85, 466.40

16,57, 185.00

1&,57,185.00

16,57,185.00

16;57,185.00

2,03,48,258.40

1,91,0%,137.40

2,03,48, 25640

1,21,09,137.40

f,46, 513,00

la,46,0813.00

16,46,%913,00

16, 46,913.00
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For Swasus Projects Pyl Lid.

IRl \S‘*’%;m_

B}

(L}

(M)

(el

[

(E)

(]

{R]

[5]

(T

{ L]

(vl

40,83, 048.00

49,83,048.00

10,83, 046.00

10,83, 048.00

g,12,555.00

7,85,555.00

®,12,555.00

T, B5,555.00

1,79,20,132.82

1,60, 07,882.82

1,78,20,132.82

go, 500,00

1,80,08,632.82

1,69,07,882.82

0.0a

1,69,07,0882.82

38,05, 079.00

38,05,072.00

38, 05,07%.00

38, 05,079.00

44,75,431.00

44,75,431.00

i4,75,431,.00
1,00,00D0.00

34,75,431.00
1,00,000.00

15,75,43L.00

15,16, 673.00
25 84,952.00

45, 75,431.00

15,16,673.00
0.00

31,01, 625.00
1,06,001.00

15,16,673.00
0.00

42,07,626.00

15,16, 673.00

5,000.00

9, 000.00

o,000.00

9,000.00

15, 41,742.00

15,41, 742.00

15,41,742.00

15,41,742.00

13, 300.00

13,300.00

13,3C0.00

13,300.00

38,47,037.25

A8, 47,837.25

38,47,837.25

38,47,837.25

63, 52,992.00

57,08, 752.00

63, 52,992.00

HT, 08, 792,00

25, %8, 085.00

24,0%,213.00

25, 94, 085.00

—24,07,213.00

50, 75, 542.00

o, 15,242, 00

50, 15, 542.00

50, 75,542.00
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S O

pment & Other Expenses 28,54, 025,00 a1, 073.00
e i 28, 54,025.00 £1,073.00
e ba Contractors & Others -9§, 250.00 g.00
W 27,57,775.00 g1,072.00
.-==Jdeii;i§éiééaiﬁ.=.-=LE&21¢£E&£12&2L
SCHEDULE=15
sale of Flat
© &t 492 Ballygunge Place 4,76,75,000.00 4,71,00,000.00
117 5 F Mukherjee Road 4, 59,00, 000,00 -
T Ruessa Boad &4, 00, 000.00 T
st =t 1% Pondel Rd - 5, E2,00,000.00
3, 84,75, 000.00 10, 53,00, 000.00
TMINTSTHAT]
= =Tl =
* Iarv/ Director Salazy £6,83,620.00 1,10,91,500.00
cwerepass o development of site 47,000.00 13, 000.00
-! Expenses 59, 916,00 18, 060. 00
E 27,946,040 25, 71B.00
is=mant l,il,ﬂﬂﬂ.uﬂ 62,399.00
Le—imm & Stationecy 1,20,067.28 24,103,586
srges 26,49%.00 1,947.00
. Tanes 19,836.27 24,954, 00
=11iing & Conveyancs 13.370.00 2,21,201.82
= - on Car-loan 4,7E8,132.77 §,12,337.35
maintanencs 41,B51.00 36, 226.00
“zr Exp 9,67,271.00 2.8E, 505,00
ns CTharges 34,133.84 g,467.00
- Chargqes 50, 920.00 31,350.00
f - 17,700.00
anal Faas 63, p00, 00 46, 500.00
Ship 1,73, 136.00 2,400,000, 00
Eabi #,14,500.00 -
rey Charges 3,00, 000,00 -
rE 13,820.00 -
2B,306.00 -

gg, 35, 027.16

L,

27,91,168.73

asl




fgnificant Ace
Accounting policles and notes on account annexed to and ferming pal

% 1 i BN '
ol Balance Shoet as on 3lst Mazch, 2021 apnd D ' = : .
SIGHIFICAMT ACCOUMTING POLICIES
i) e Aoy i
oot e of  the Company have lwon preoparoed oh tha histerical codt cenventlon

2

i}

LT

amd e acer . iy
d en acerual basie of Accounting on the assusption of golng concorn concepk and 1n
hartered

accordance with aceounting standards an specified by the inatitube of-¢
Accountants of India,
Revenue Rocognition: The company follows the Mercantile system of accounting

and recognises Income & Expenditure on accrual basis.

Prodoct Woark in Progress :Theao are stated at cost ineurred during construction
relating to Projects in PEGQress.
Pepreclation 1 Depreclatlon  has been  provided as per companies act 2013
Al Condition @19% aslnoo 13 yr lell,

Yabile Phone P10 since 13 yr left, MOtor Hike €2B.5% since & yr lelt
Mator Car @508 simco 3 yr o leflt.

s are shewn as per the ledger

!"EE- AGCOUNT
15 advancos,; Cash & Bank Balances, Sundry Debtor
nagement and A cheir opinion

2)

. Elll-l'i:'i.l'l,l
Date 3 nEs10/2021

Loans &

aceastnts of tho Company mnel
the valus of the roalisation of the logne & &
ardinary course of buslnoss would not be less t

stated in the balance sheet

a5 certified by the ma
deances and Sundry Debtors. in the

han the amount at which they are

wres have been regrouped and pearranged wherever Faend neceEssary.

previous yoar's fig
par our Separats raport enclosed)

[(Elgnaturd to gehadole 1 to 17 as

in terms of our Report of even date atkached

FOR M TULSYAN & ASSOCIATES i Y g Py, L1

CHARTERED ACCOUNTANTS ".'."f;:,, For Swa g Project
S

[ 0 TULSYAMN) W .- . Diractar

PROFRIETOR “éagi:!_:. Ak 4 “Eﬁl

17/1% Jalia Para #nd Bye Lane
Hewrah = 711 106

Place:




